“HARDENING IN STEEL
PRICES CONTINUES

Production Now One-third of
Capacity, Compared With
a Fifth in July.

;}HG IRON MARKET QUIET

q.ﬂl;gl_i:Finlﬁ]Jeli Mlterlnls Are in

* ‘More Demand in Pitts-
burgh Distriet.

Mu.l Despatceh to Tun New Yorx Hearp.

PITTSBURGH, Sept. 24.—Following the
advance In wire products of §2 to $2
& ton at the beginning of last week,
sheets advanced $5 a ton this  week.
Nearly alt the independent sheet mills

announced advances last weel, and this
was followed by the United States Steel
Corporation with a simllar advance on’
Weinesaday.

This brought considerable covering at

the-old prices,  so that mills are oper-
ating at better ratea than for a long
time. The Steel Corporation's  shest
;mills operated.at a 70 per cent. sched-
ule this week.
. In contrast with developments In wire
‘and sheets, pipe mill products have been
formally reduecd by Hsts dated Septem-
ber 16. In most of the pipe mill prod-
ucts the reductlons go beyond the ex-
tr=ne’ cul priced’ lately made, and the
chances are godd for a stable market
belng  established. .

With some vrmlm:tl advanced a.ml.
some reduced, bars, + shapes and plates
e 1n & third clll‘s. as they have not
w~iglbly changed in price.

xather *frregular, with extreme

somctimes named on orders that flo mot
Jook "desirable, while a month it

was' only & desirable ordeér that drew
a close- price. Hoops are stiffer,

Obviously the continuous and clear
cut decline In steel prices gemerally is
over, A generally advancing tendency
in prices 4s tmprobable, but some ad-
vances may be maintained.

Steel production fs now at ahout one-
third of capacity, against not over one-
fifth at the middle of July. A really
satisfactory operation is not expected
before next epring. Steel demand has
been below a normal relation to the vol-
ume of general business for several
months, ‘and Is entitled to some furither
recovery without the aid of any im-
provement in general businesaa,

Pig Iron Market Quiet.

The local pig iron market is quist and
has been so foy about a fortnight ang
ths recent buylng looks blgger than 1t
did at the time. The market on foun-
dry iron {s clearly defined at $21, Val-
ley. Not much has %“ecn sold at this
price, as |t represents an advance
brought on In the recent buying move-
ment,

Bessemer iron remains at $20, Valley,
where It has & since the end of July.
The last sale of any conmequence was
1,000 tons, ‘two or three weeks Rgo.
There are occaslonal nules of carloads to
100 tons.

Basjc fron is not so well deflned In
price, by reascn of there being several
asteel works Interests that might or
might not sell. Generally speaking the
basic market 1s quotable at $18 to 320,
Valiey: A few lots appear to have been
#old recently at about $19.25.

re ssems to be .some spot or
prompt coke ayallable at $3.25, If a falr-
siged tonnage Is taken, but bigher prices
are occasionally quoted opn amall lots for
miscellaneous customers, up to $3.40, or
perhaps $3.50, As to contract coke,
some was sold recently for fourth quar-
ter, the usual asking price belng $8.50.

Makers of cold-drawn steel bars are |

encouraged because soma customers are
entering the market after an absence of
many months, The nspecifications are
Mimited as to tonnages, however, and |
come malnly from domestic appliance
manufacturers, such as makers of sew-
ing machines, washing machines, ete.
Virtually no large tonnages are In pros-
pect, all inquiries calling for small lots
for Immediate needs. The usual price
1s 2.40c., Pittsburgh.

More inquiries are out for semli-fin-
fshed material, mainly sheet bars and

. rolling billets. These are by no means
large as yet, running from G0 to 300
tons. A sale of 200 tons of forging bil-
lets Is reported to have been made this
week at $35, base Pittsburgh, but iIn
other eases the usual $§ differential for
soma forging quality has been halved,
und a price of $32.50, bass Pittaburgh,
has applled. A steel company near Pltts-
burgh recently entered the market for
200 tons of slabs. No demand exlsts
for wire rods at the new price of §41,
base Pittsburgh, which is not unexpect-
ed, as nore was moved at the §38 level
Ekelp finds no takers at 1.75c., al-
though some makers still are quoting
higher figures,

Soveral inquiries of trom 50 to 300
tone of plates dre befors producers.
Prices nrotnd 1.60c. and 1.66c. apply on
the golng business. A few of the tank
makers come Into the market from time
to time, The market remains quotable
at 1.80o. to 1.46e - -

Sheet Orders Come In Faat.
Most orders being booked by the
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orders, as well as contracts, are offered
to sheet producers, some involving as
m'ﬂd& ap 6,000 toms, -but .orders . for
g—m only are actepted mib-

't to onvénlénce of the mills. Au-
tomobile sheats continue in falr demand.
Mo, ‘22 full finished autémobile
sheats are quoted at 4.35c. to 4.70c. base
Pittsburgh.

Can makers have had to make some
umnt calls upon manufacturera of tin
tn the last ten days, owing to the
of salmon and sardines being great-
" thafi expéctéd, i well aa the ab-
Iy large peach crop. - The lend-
Interest is operating @t a 56 per

rate; the McKeesport Tin Plate
Cdmpany started on Sunday night to
operate all ity forty-four mills, and the
Btandard Tin. Plate Lompany, at Can-
onlkburg, Pa., resumed in full this weslk.
le $6.26 m base box, Pliteburgh,
ra to ba the general price, §6 hawn
from two or three directions
tly, so that the market Is quotable
to §0.20. BStock plate has sold all
thé, way frim $4.26 to §6.

Baveral grades of steel merap have
moved up 50 cents a ton. Most of the
transactions are befween dealers, but
some steel companies will take in serap
supplles for stock If the priees are
suficlently low. Since the $13 price haa
virtually disappeared on henvy melting
steel, the quotatlon on that gradé (=
marked up this week to $18.50 and §14.
&M grades have been advanced slight-
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BONDS IN STOCK EXCHANGE
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